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IIpukazom I'enepanbHOrO 1UpEKTOpa
Ne 125 ot 19 urons 2024 rona

Mertoanka OLIeHKH CTOUMOCTH 00BEKTOB JOBEPUTEIHHOTO yIIPaBICHUS (AKTHBOB)

Hacrosimast MeToanka OLEHKH CTOMMOCTH OOBEKTOB JOBEPHTEIHHOI'O YIpaBIeHHs (AKTHBOB), (majee - MeTOMNKa) ycTaHABIIMBAeT
TOPSIIOK M CPOKM pacueTra OLCHOYHOH CTOMMOCTH AKTHBOB, B oTHomeHHH Kotopblx TKB MuBectment IlaptHepc (AxumoHepHOoe
o0mecTBo) (nanee- Kommanus) oka3pIBaeT yCiayry MO yIpaBICHUI0 AKTHBaMU.

Hacrosimas Metoauka onpeaenseT HOpsAAOK ONpeIeNeH s OLIEHKH CTOUMOCTH AKTHUBOB JUIs Lieliel pacueTa Bo3HarpaxaeHus Kommnanuuy,

Otuera 00 ynpaBieHUH, KOHTPOJIS COOMIoAeHH TpeOoBaHuil VIHBECTUIIMOHHON AEKITapalliy.

Hacrosmas MeTouka He MOXKET NPHMEHSATBCS JUIS ONPEACICHHs HAJIOTOBBIX W/MIIM MHBIX 00s3aTenscTB KiMEHTa 10 OTHOLICHHIO K

TPETHUM JINIIaM, a TaKXKe I MHBIX IIeJel, He IPeayCMOTPeHHBIX HacTosmmeil MeToankoi.

OneHouHast CTOMMOCTh AKTHUBOB OIpeeNseTcsl Kak CyMMa:

a. JIeHeXHBIX CPEACTB M NHOCTPAHHOU BAIIOTHI, Pa3MEIleHHON Ha OaHKOBCKHUX CUETaX U JEMO3UTaX B KPEIUTHBIX OPTaHU3AINX;

b. OueHouHON CTOMMOCTH UHBIX AKTHBOB, ONIPEEIsIEMOM B COOTBETCTBUM ¢ HACTOsIIEH MeToqukoi;

c. Jeburopckoii 3a10KEHHOCTH.

CTOMMOCTb YHCTHIX aKTHBOB PACCUUTHIBAETCA KaK pasHOCTh MeXAy OIEHOYHON CTOMMOCTHIO AKTHBOB U BEIMYMHOH 0053aTENbCTB B

COCTaBe KPEeAUTOPCKOI! 3a10JKEHHOCTH, MOAIEXKAIIIX UCIIOTHEHHIO 33 CUeT AKTHBOB.

OneHka AKTHBOB TPOU3BOAUTCS UCXOMS U3 PHIHOYHOW CTOMMOCTH LIEHHBIX OyMmar u Jpyrux AKTHBOB B pyOIsiX. PeIHOUHas CTOMMOCTB

LEHHBIX OyMar OoNpeaeNnsIeTcsi HCXOs U3 NX KOJMYEeCTBA ¥ PHIHOYHON IIEHBI OJJHOH IIeHHOH OyMmarw.

B ciyaae, ecnu onpenenenne cronMocti AKTHBa (AKTHBOB) BOBMOXKHO TOJIBKO B BANIOTE, OTIIMYHOI OT pyOJeH, mepecyeT CTOMMOCTH

COOTBETCTBYIOIIET0 AKTHBA B pyOJIH IIPOM3BOAUTCS B CIEIYIOIIEM ITOPSIIIKE:

a. Ilo kypcy, ycranosnenHoMy bankom Poccun Ha naty oneHkw;

b. B cmyuae eciiu bank Poccun He ompezensier Kypc BaTIOTHI B KOTOPOM OIIPEAENSETCS] CTOMMOCTh AKTHBA, TO IEPecyeT CTOMMOCTH
Takoro AKTHBa B pyOJI MPOU3BOJUTCS HA OCHOBAHUU OMPKEBOTO Kypca TaKOH HHOCTPAaHHO BaIIOTHI K PyOIIIo;

c. B cmywae, ecnin Ha JaTy OIEHKH CTOMMOCTH AKTHBOB ONPENEIHTh KypC BAIIOTHI B MOPSJKE, YKa3aHHOM B MOANYHKTax a. — b.
HACTOSIIETO ITyHKTa HEBO3MOXHO, TO KypC BaTIOTHI OTPEIEIAETCS HA OCHOBAaHUH OMP>KEBOTO Kypca TaKOH BaJFOTHI;

d. B ciyyae, ecnu Ha JaTy OIEHKH CTOMMOCTH AKTHBOB OIPENEIUTh KypC BAJIOTHI B IOPSIKE, YKa3aHHOM B MOAINYHKTax a. — C.
HACTOSILEr0 MyHKTa HEBO3MOXKHO, TO IepecYeT CTOMMOCTH TaKOro AKTHBA B PyOIJIM IIPOM3BOIUTCS HA OCHOBaHHU OHPIKEBOTO Kypca
TaKoi HHOCTpaHHO! BamoTh! K nojutapy CIIIA u xypca nomutapa CILA x py6iro, ycranoBienHoro bankom Poccnu Ha 1aTy OLleHKH .

Ilpn nepemaue AKTHBOB B yIpaBlICHWE W/WIN BBIBOAE AKTHBOB W3 YIPaBICHUS OIEHKA PBIHOYHON CTOMMOCTH LEHHBIX Oymar

OTIpeNeNsieTCsl B COOTBETCTBHHU C HacTosAmed MeToaukoil u pukcupyercst B AKTe mpueMa-Iepeadn IMyIIecTBa.

PeiHOYHAsT CTOMMOCTD OONHTamuid, a TaKXKe HHBIX HHCTPYMEHTOB, MO KOTOPHIM IIPEIYCMOTpPEHBI (HKCHPOBAHHBIE BBIILIATHI,

PAacCUUTBHIBAETCSI C y4eTOM HAKOIIEHHOTO IIPOLEHTHOTO [JOXOJa Ha JaTy OIEHKH. [Ipu 3TOM HCTOYHHK OHpeNeNeHHs pa3sMepa

HaKOIUIEHHOTO MPOIEHTHOTO JJOXO0/4a M PHIHOYHON IIEHbI JOJDKEH COBIAAATb.

PrIHOYHAS IIeHA aKIWH, a TakKe HHBIX HHCTPYMEHTOB, 110 KOTOPEIM (MKCHPOBAaHHBIE BBHIILIATH HE IPEAYCMOTPEHBI, pACCUNTHIBAETCS 0e3

ydeTa CyMM OOBSIBIICHHBIX, HO HE ITOJIyYSHHBIX TUBHUACHIOB H/WIIM aHATOTHYHBIX BBIUIAT.

OueHka BKJIAIOB (IETTO3UTOB) W/WJIN OCTAaTKa HAa PACYETHOM CUETEe OCYLIECTBILIETCS MCXO M3 CyMMBI BKJIaJa (JEo3uTa) ¥/MIN OCTaTKa

Ha pacyeTHOM CYETe C YYEeTOM HAdHCIIeMOTO MPOLeHTa 3a (haKTHYECKOe KOJMYECTBO JHEW ¢ MaThl pa3MeleHus BKIaga (Ierno3uTa) 1o

JIaTy OIL[EHKH CTOMMOCTH AKTHBOB, IIPH 3TOM:

a. B cmyuae, ecin, B COOTBETCTBHH C YCIOBHSAMHE Pa3MEIIEHH BKIaza (IETI03KUTAa) H/UIIN OCTaTKa HA PAaCYETHOM CUETe, BBIILIATA IPOIEHTA
MOCTABJICHA B 3aBHCHMOCTh OT KaKOTO-TMOO YCIOBHS 3a HCKIIOYEHHEM YCJIOBHS JOCPOYHOTO PACTOPKEHHUSI IOTOBOpA BKIAja
(memo3uTa), OLIEHKA TAaKOTO BKJIA/Ia (IEMO3MTA) H/WIK OCTAaTKa Ha pACYETHOM CUETe IMPOU3BOANTCS 03 ydeTa HaunCIsIeMOTo TIPOLICHTA;

b. OreHka Bkiazaa (Iemo3uTa) W/IIN OCTaTKa Ha PaCueTHOM CUETE B BAJIOTE, OTIIMYHON OT pyOIiel, MpOU3BOAUTCS B PyOIISIX 110 KypCy
COOTBETCTBYIOLIEH BAIOTHI, ycTaHOBIeHHOMY bankom Poccuu Ha naty oneHKH AKTHBOB.

OueHka PHIHOYHOW CTOMMOCTH aKIMI M OONUranuii pOCCHHCKHMX SMHTEHTOB, 32 HCKIIIOUYCHHEM BHENIHMX OOJHMTallMlOHHBIX 3aiiMOB

Poccuiickoit @enepannu, poU3BOAUTCS B CIEAYIOLIEM HOPSIIKE:

a. llenHble Oymaru, SMUTEHTOM KOTOPBIX SIBJISIFOTCSI FOPHIMIECKHE JINIIA, 3aperuCTPUPOBaHHbIe Ha TeppuTopru Poccuiickoit denepanum,
OIIeHUBAaIOTCH 110 IieHe «PriHOYHAs eHa 3» o ganHBM [TAO MockoBckas 6upika (nanee — Mocbupika) o cocTOsIHAIO Ha IaTy OLEHKH
CTOMMOCTH AKTHBOB.

b. Ecmm Ha maty omeHkum mo maHHBIM Mocbupxu «PsiHOUHas meHa 3» OTCYTCTBYET, TO I[EHHBIE OyMard OIIEHHMBAIOTCS IO WX
CpeHEB3BELIEHHOM 1IeHE 10 JAaHHBIM OCHOBHOM ceKIMU MochupKu M0 COCTOSIHMIO Ha /1aTy OLIEHKH CTOUMOCTH AKTHBOB.

c. Ecmyu no nannbiM O6upxu MocBbupku Ha 1aTy OLIEHKH LIEHHOW OyMaru OTCYTCTBYIOT M «PbIHOYHAs IieHa 3», U CpeJHEeB3BEIlICHHAs
LIeHa, TO JUIS OLIGHKH TAaKOW I[eHHOI OyMaru NMpUMEHseTCs TIOCIeHsAs JOCTYHAs B TedyeHue nocieaHux 10 (necsaTr) KajeHIapHbIX
nHel «PpiHOuHAs 1ieHa 3» no nanHeiM Mocbupixu.

d. Ecmu no nanaeiM Gupsxu Mocbupsku Ha naty olieHKH eHHOH Oymaru «PriHouHas neHa 3» 3a nocnenuue 10 (necsTh) KaneHIapHbIX
IHEH OTCYTCTBYET, TO UL OLEHKH TaKOi IEHHOH OyMmaru NMpHMEHSETCs MOCIEIHss AOCTyNHas B TeueHue mocienuux 10 (mecstn)
KaJIeH/IapHbIX JHEW CpeHEeB3BEIIeHHas [IeHa [0 JaHHBIM OCHOBHOM cekuiuu Mocbupxku.

e. B cimywae, ecnu Ha 1maTy OIEHKH CTOMMOCTH AKTHBOB ONPEJENHTh HEHY Kakoi-mmbo IEeHHOH OyMarm B MOpsiIke, yKa3aHHOM B
MOJITYHKTaX a) — d) HACTOSIIETO ITyHKTa HEBO3MOXKHO, OLIEHKA ITPON3BOUTCS Ha OCHOBAHUH ITOCTIEAHEH IEHbI TAKOH IIEHHOH Oymarw,
KOTOpas 6|;ma HCIIOJIb30BaHa JId OLICHKH CTOMMOCTH AKTI/IBOB, IIpU 3TOM TaKas L€Ha JOJKHa OBITh OIpeCaciICHa 10 UToraM OJHOIro
u3 30 (TpuaLaTH) KaJeHIapHbIX JHEH 10 1aThl OLIGHKU CTOUMOCTH AKTHBOB.

f. B ciyuae, ecau Ha AaTy OLEHKH CTOMMOCTH AKTHBOB OIPEIETHUTh LIEHY KakoW-mubo LeHHOH Oymaru B HOpsIKe, yKa3aHHOM B
HOJIMYHKTaX a. — €. HAaCTOSILEro IMyHKTa HEBO3MOJXKHO, OLIEHKA NPOU3BOAUTCA HAa OCHOBAHMM SKCIEPTHOM OLIGHKU YTpaBistolei
KOMIIaHUH (Jjanee — JKCIepTHas omeHKa). [Ipn 3Tom DKcriepTHast OLeHKa TOJDKHA OBITh TPOU3BEICHA C HCTIOIb30BAaHUEM IT0IX0/IOB,
cootBercTByfomux MC®O 13. Cpok JnelicTBHA KaKAOH OKCHEPTHOH OLEHKH ONpeAeiseTcss YTpaBlsgrolmeil KoMITaHHEH
HHJIIBUYaTbHO, HO HE MOXET OBITH Ooxee 6 (IIecTn) MecsmeB ¢ JaThl ee MpoBeleHus. Kommanns mMeeT mpaBo IPOHM3BECTH U
HCTIONB30BaTh HOBYIO DKCHEPTHYIO OIEHKY [0 JaThl HCTEYEHHS YKA3aHHOTO BBIIIE CPOKA.

13. OreHKa pHIHOYHON CTOMMOCTH HHBECTHIIMOHHBIX TA€B POCCHUIICKUX MACBBIX HHBECTUIIHOHHBIX (POHIOB OMPEICIIACTCS !

a. JIyist MHBECTUIIMOHHBIX I1aeB ITaeBBIX HHBECTUIIMOHHBIX (POH/IOB, JOMYLIEHHBIX K TopraM Mocbupiku, ncxoas u3 uensl «PsiHouHas 3»
1o JaHHbIM MocBbup H 1o uToraMm TOProBoro AHs Ha JIaTy OLIGHKU CTOUMOCTH AKTHBOB;



14.

B cnydae, ecnn 1ata OIEHKH NPUXOTUTCS HA J€Hb, HE SBIISIONIUNCS, B COOTBETCTBUH C NpaBuiaMu Mocbupxu, TOproBeiM, LIEeHHBIE

OyMaru OIeHHBAIOTCSI HA OCHOBAHUH JAQHHBIX IIOCIEIHETO TOPrOBOTO JIHS.

IIpu oTcyTCTBHYM Ha 1aTy OLEHKH AKTHBOB, H/WIIU JJIsI ”HBECTHIIMOHHEIX IIaeB [Ta€BBIX MHBECTHIIMOHHEIX ()OHJIOB, HE HOITYIIIEHHBIX K

topram Mocbupxu, ucxons u3 mociemHed, mo coctossHuio Ha 11 wacoB 00 MuHYT M0 MOCKOBCKOMY BpeMeHH pabodero IHs,

CJICTYIOIIETO 32 JaTON OIIEHKH AKTHBOB, OITyOJIMKOBAaHHOW/TIPEIOCTABICHHOHN YIIPABIISIOMEH KOMITAHUEH CTONMOCTH I1asi;

B cmydae, ecnu Ha AaTy OLEHKM CTOMMOCTH AKTHBOB ONpPEAENUTH LEHYy KaKOW-THOO LeHHON Oymaru B MOpsAKE, yKa3aHHOM B

MOAMYHKTAaX a. — C. HACTOSIIEro MyHKTa HEBO3MOXHO, OLIEHKA MPOU3BOJMTCA HAa OCHOBAaHMU OKCIepTHOH oueHku. Ilpu stom

DKcIlepTHas OIeHKa JOJDKHA OBITh MPOW3BEACHA C HCIOJIB30BAHMEM MOAXOIO0B, cooTBeTcTBYOmMX MC®PO 13. Cpok aeiictBust

KaXI0W DKCIEpTHOI OIEHKU ompenessiercss YNpaBisionleldl KOMIaHHeH HWHIMBHIYaIbHO, HO HE MOXET OBITh Oojee 6 (uiecTH)

MecsIeB C JaThl ee npoBeneHus. KoMmaHus MMeeT IpaBoO IPOM3BECTH M HCIIOIH30BATh HOBYIO ODKCHEPTHYIO OLEHKY MO JaThI

HCTEUeHNs! YKa3aHHOTO BBIIIE CPOKA.

Or1ieHKa PBIHOYHOI CTOMMOCTH OOJIHMTaluil 32 HCKIFOUYCHHEM OOJHTanuii, yKa3aHHBIX B IMMyHKTe 12 HacTosmiel MeTtoauku (nanee —

«MHOCTpaHHBIE O0JIUTaNI») OCYIIECTBIISIETCS:

Jis IHOCcTpaHHbBIX o6nuranuii, Xpausaumxcs ¢ ucnonb3oBanueM [TIAO «CIIb bank»:

a) UMcxons m3 LeHbl MOCIEIHEH CIeNKH OCHOBHOW ceccuu TOproB Ha (onmoBoit 6upxe ITAO «CIIb Bbupay» Ha OaTy OLEHKH
CTOMMOCTH AKTHBOB;

b) B cimyuae, eciu Ha AaTy OLEHKH CTOMMOCTH AKTHBOB ONPEAEIUTH LIEHY KaKoH-TH00 LeHHOW Oymaru B MOpsAAKe, YKa3aHHOM B
MOAITYHKTE a) HACTOSIIETo ITyHKTa HEBO3MOJKHO, OLICHKA IIPOM3BOAUTCS HAa ocHOBaHMM MHankatuBHOH niensl Cbonds Estimation
(onshore), packpbiBaeMOH HH(POPMAIIOHHBIM areHTCTBOM «[ pymma kommannii Cbonds» Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB,;

c) B ciydae, ecnu Ha aTy OIEHKH CTOMMOCTH AKTHBOB ONPENENHTH IIeHY KaKoi-mmbo IeHHOW OyMaru B Mopsiake, yKa3aHHOM B
MOAITYHKTaX a)-b) HACTOSIIEro ITyHKTa HEBO3MOXKHO, OIIEHKAa IPOM3BOAWTCSA Ha ocHoBaHWMM MHoukatnBHOH nensl Cbonds
Estimation, packpbiBaeMoii HH(POPMAIMOHHBIM areHTcTBOM «I pymna kommanuii Cbonds» Ha AaTy OLIEHKH CTOUMOCTH AKTHBOB;

d) B cnydae, ecnu Ha JaTy OIEHKH CTOMMOCTH AKTHBOB OMNPEJIEIHTh LEHY KaKoi-mubo 1eHHOM OyMard B MOpsKe, YKa3aHHOM B
MOJMYHKTaX a) — C) HACTOSILEro IIYHKTa HEBO3MOXKHO, OIIEHKA MPOM3BOAMTCS Ha oCHOBaHMHM MHIEKCHBIX IIeH RU DIP RUS,
paccunThiBaeMbIX HH(OpMaMOHHBIM areHTcTBoM AQO HMHTepdaxc, Mo UTOraM TOProBOrO AHS HA JAATy OIEHKH CTOMMOCTH
AKTHBOB;

e) B ciydae, ecnu Ha aTy OIEHKH CTOMMOCTH AKTHBOB OIPENEIHTh IIEHY KaKoH-mn0o IeHHOH OyMaru B MOpsiaKe, YKa3aHHOM B
MOAITYHKTaX a) — d) HACTOSIIIEro IMyHKTa HEBO3MOJYKHO, OLIEHKA IPOM3BOMUTCS HAa OCHOBAHMH IOCIIEIHEH LEHBI TaKoW IIEHHOW
Oymaru, KoTtopasi ObUIa HCIIONb30BaHA JUIsl OLEHKH CTOMMOCTH AKTHBOB, IIPH 9TOM TaKas IeHa JOJDKHA OBITH ONpeesieHa 110
utoram oaHoro u3 30 (TpuaUaTH) KaJICHIApHBIX AHEH 10 AaThl OLEHKU CTOMMOCTH AKTHBOB.

f) B cmydae, ecnu Ha JaTy OIEHKH CTOMMOCTH AKTHBOB OIPEIEIHTh LEHY KaKoi-mubo IeHHOW OyMaru B MOpsKe, YKa3aHHOM B
MOJIYHKTaX a) — €) HACTOSILIEro IMyHKTa HEBO3MOXHO, OICHKA IMPOM3BOAMUTCS Ha OCHOBAaHMM DKCHEPTHOH omeHku. [Ipu stom
DKclepTHas OLEHKA J0JDKHA OBITh MPOM3BEACHA C MCIOIBb30BaHUEM MOAX010B, cooTBeTcTBYomMX MC®O 13. Cpok ameiicTBus
KXo DKCIEePTHOW OLIEHKH OIpeessieTcsl Y paBisionell KOMIaHueH HHIUBHIYalbHO, HO HE MOXKET OBITh Oojee 6 (imecTw)
MeCsIIeB C JaThl ee npoBeneHns. KoMIaHus uMeeT IpaBo NMPOHM3BECTH M UCIOIB30BAaTh HOBYIO DKCIIEPTHYIO OLEHKY 1O JATHI
HCTEYEeHUsI yKa3aHHOTO BBIIIE CPOKA.

Jnst UHocTpaHHBIX o0iuranmii, Xpassumxcs ¢ ucnons3zoBanneM HKO AO HP/I:

a) Hcxons n3 meHbl HOCIeHEH CIeTKH OCHOBHOM ceccnyl TOproB Ha MocOuprke Ha 1aTy OLIEHKH CTOUMOCTH AKTHUBOB;

b) B cimyuae, ecam Ha AaTy OLEHKH CTOMMOCTH AKTHBOB ONPEACIHUTH LIEHY KaKOH-TH00 LEeHHOW OyMaru B MOpSAKE, YKa3aHHOM B
MOJITYHKTE &) HACTOSIETO IMyHKTa HEBO3MOXKHO, OLIEHKA MMPOU3BOANTCS Ha ocHOBaHUH VMHankaTuBHOM neHsl Cbonds Estimation
(onshore), packpriBaeMoit HHPOPMAIIMOHHBIM areHTCTBOM «[ pymma kommanuit Cbonds» Ha AaTy OLIEHKH CTOUMOCTH AKTHBOB;

¢) B cmyuae, ecim Ha HaTy OIEHKH CTOMMOCTH AKTHBOB ONPEACIUTH LIEHY KaKOH-THO0 [EeHHOW OyMaru B MOpSAKE, YKa3aHHOM B
MOAIYHKTaX a)-b) HACTOSIIEro ITyHKTa HEBO3MOXKHO, OIIEHKAa IPOW3BOAMTCS Ha ocHoBaHmM VHaukatnBHOI nensl Cbonds
Estimation, packpbiBaeMoii HH(pOPMAMOHHBIM areHTcTBoM «I pynna kommanuii Cbonds» Ha AaTy OIIEHKH CTOUMOCTH AKTHBOB;

d) B cnyuae, ecnu Ha aTy OIEHKM CTOMMOCTH AKTHBOB OIPEIEINTh LIeHy Kakoi-mnbo HeHHOH OyMard B MopsaKe, yKa3aHHOM B
MOJIYHKTaxX a) — C) HACTOSILEro IYHKTa HEBO3MOXKHO, OLIEHKa IMPOM3BOAMTCS Ha oCHOBaHUM MHIEKCHBIX IleH RU DIP RUS,
paccunTeiBaeMbIX HH(pOpMaroHHBIM areHTcTBoM AQO HMHTepdaxc, Mo MTOraM TOProBOTO JHSA HA JIATy OIEHKH CTOMMOCTH
AKXTHBOB;

e) B cimyuae, ecm Ha HaTy OIEHKH CTOMMOCTH AKTHBOB ONPEACIHTH LIEHY KaKOH-THOO0 [EeHHOW OyMard B MOpSAKE, YKa3aHHOM B
MOAIYHKTaX a) — d) HACTOSIIEro IMyHKTa HEBO3MOJXKHO, OI[EHKA IPOM3BOJUTCS HA OCHOBAHMH IIOCIIETHEH IEHBI Takoil EeHHOM
Oymaru, Kotopasi ObUla MCIIOJIb30BaHA JUIS OLEHKH CTOMMOCTH AKTHBOB, IIPH 9TOM TaKas IieHa JOJDKHA OBITH ONpeAeNneHa 1o
utoram oaHoro u3 30 (TpuaUaTH) KaJICHIApHBIX AHEH 10 AaThl OLEHKU CTOMMOCTH AKTHBOB.

f) B cnyuae, ecnu Ha aTy OIEHKH CTOMMOCTH AKTHBOB OIPEIEINTh IIEHY KaKoi-mn0o HeHHOH OyMard B MopsiKe, yKa3aHHOM B
MOAIYHKTaX a) — €) HACTOSIIEero MyHKTa HEBO3MOXKHO, OLIEHKA ITPOM3BOJUTCS HAa OCHOBAHWHM DKCHEpTHOH oueHkH. [Ipu sTom
DKcrepTHas OLEHKA JOJDKHA OBITh MPOM3BEAEHA C MCIOIBb30BaHUEM MOAX00B, coOTBeTCTBYIOImUX MC®DO 13. Cpok neiicTBus
KXol DKCIEPTHOW OLIEHKH OIpeessieTcsl Y paBisIonell KOMIaHueH HHINBHIYalbHO, HO HE MOXKET OBITh Oojee 6 (imecTw)
MECSIIeB C JaThl ee ImpoBeneHns. KoMmaHus uMeeT ImpaBo NMPOM3BECTH M HCIONB30BATh HOBYIO DKCIIEPTHYIO OLEHKY [0 JATHI
HCTEUCHUsI yKAa3aHHOTO BBIIIE CPOKA.

Jns MHOCTpaHHBIX 06nuranuii, Xparsmmxcs 6e3 ucronszoBannss HKO AO HP /I wmu [TAO «CIIb bank»:

a) Ha ocHoBaHmu MumukaruBHOM nenbl Cbonds Estimation (onshore), packpsiBaemoil nHpopMannoHHbIM areHTcTBoM «I pymma
kommanuii Cbonds» Ha AaTy OLIEHKH CTOUMOCTH AKTHBOB;

b) B ciyuae, ecnu Ha naTy OLEHKM CTOMMOCTU AKTHBOB ONPENENHTh IIEHY KakoW-mubo LIeHHOH Oymaru B MOpSAIKe, YKa3aHHOM B
IOAIYHKTE a) HACTOSILEro MyHKTa HEBO3MOXKHO, OLIEHKa MPOU3BOANTCA Ha ocHoBaHMM MHaukaTtuBHOU 1iensl Cbonds Estimation,
packpbeIBaeMoi HHPOPMAIOHHBIM areHTcTBOM «I pymma xkommannii Cbonds» Ha 1aTy OLEHKH CTOUMOCTH AKTHBOB,

¢) B cmydae, ecnm Ha aTy OIEHKH CTOMMOCTH AKTHBOB ONPEJEIHTH IEHY KaKoH-muOo IeHHOW OyMaru B IMOpsKe, YKa3aHHOM B
MOAITYHKTaX a)-b) HACTOSIIEro ITyHKTa HEBO3MOXKHO, OIEHKAa HMPOW3BOAMTCS HAa OCHOBAHMH MOCHETHEI IEHBI TaKOW IIEHHOH
Oymaru, KoTopas ObUTa HCIIONb30BaHA JUISl OLEHKH CTOMMOCTH AKTHBOB, TIPH 3TOM TaKas IIeHa JOJDKHA OBITH ONpEeAeNieHa 110
utoram oaHoro u3 30 (TpuALaTH) KaJeHAapHBIX AHEH J0 AaThl OLICHKH CTOUMOCTH AKTHBOB.

d) B ciyuae, eciu Ha AaTy OLIEHKM CTOMMOCTH AKTHBOB OIPEAEIUTH LIEHY KakoH-Iu0o0 LeHHOW Oymaru B MOpsAKe, YKa3aHHOM B
IOAIMYHKTaX a) — C) HACTOSIIIEro MyHKTa HEBO3MOXKHO, OLIEHKa NPOU3BOIUTCA Ha OCHOBaHUHU DKcrepTHOW oueHkH. [Ipu sTom
DKCrepTHas OLeHKa JOJDKHA OBITh MPOM3BENICHA C UCIIOIb30BaHMEM MOAX0/10B, cooTBeTcTBYOMmNX MC®O 13. Cpok nelicTBust
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d.

K0l DKCIEepPTHOW OLIEHKH OIpeessieTcsl YIpasisionell KoMIaHueil HHANBUAYaIbHO, HO HE MOXeET ObITh OoJee 6 (1mectu)
MECSIIeB C JaThl ee InpoBeneHUs. KoMIaHus uMeeT IpaBo NMPOU3BECTH M HCIOIB30BAaTh HOBYIO DKCIIEPTHYIO OLCHKY 1O JATHI
HCTEUCHUsI yKa3aHHOTO BEIIIE CPOKA.
B ciryuae, ecim B cOCTaB akTHBOB 110 OJHOMY JOTOBOPY JOBEPHUTEIHHOTO YIPABICHUS BXOAAT [IEHHbIe OyMaru 0{HOTO BBIITyCKa, YacTh
13 KOTOPBIX OIIEHUBAETCS B COOTBETCTBHU C IOJITYHKTOM a. IMyHKTA 14, a Ipyras 4acTh OLEHUBACTCSI B COOTBETCTBUH C IOAIYHKTOM
b. myHkra 14 W/WaM TOAMYHKTOM C. MyHKTa 14, TO A7 COBOKYNMHOI OICHKM PHIHOYHOW CTOMMOCTH TaKHX IIEHHBIX Oymar
VIpaBiIsIoNHil ONpeseNsieT CPEHEB3BEIICHHYIO IEHY TaKHX IIEHHBIX OyMar, HCXOAs U3 KOJIMYECTBa IIEHHbIX OyMar, OLIeHUBAEMBIX B
COOTBETCTBUU C MOAIYHKTAMH a., b. WIH . MyHKTa 14.

15. OueHovHas cTOMMOCTh OOJMIraluii MHOCTPAHHBIX SMHTEHTOB, pasMep BBIJIATHI MPU MOTAIIEHHH KOTOPBIX 3aBUCHT OT KaKOTr0-JIHOO
HMHJMKATOPa, €CJIM HHOE HE YCTaHOBJIEHO YueTHOoU nonuThkoi Kinmnenra, onpenernsercs:

a.

Vcxonst 3 OLIEHKH 110 COCTOSTHHIO Ha JIaTy OIEHKH, IPEAOCTaBIeHHOH SMUTEHTOM Takoil oonuranud. [Ipu 3ToM Takas OlieHKa MOXKET
OBITH IPEOCTABIEHA YTIPABIAIOIEH KOMITAHUH JTIOOBIM CIIOCOOOM, B TOM 9YHCJIE, KaK MOCPEICTBOM ITyOJIHMKAIMU OLEHKU B JTIOOBIX
JOCTYIHBIX Y IpaBIIsIONeMy HHPOPMAMOHHBIX CHCTEMaX, B TOM YHCIIe HH(YOPMAIMOHHOTO areHTcTBa «I pymnma kommanuii Cbondsy,
TaK U MOCPEACTBOM IEKTPOHHOI MOYTHI;

B cmydae, ecnu Ha 1aTy OLEHKHM, IPEAOCTABIEHHAs SMUTEHTOM TaKoH OOJHTaliM OIL[EHKA OTCYTCTBYET, TO OLIEHKA TAaKON LIEHHON
OyMaru OCyIecTBIAETCS UCXO S U3 TTOCIeTHEH PeJ0CTaBICHHON KOHTpareHToM B TedeHne nociaeqaux 30 (TpuauaTy) KajaeHIapHbIX
JHEH OLEHKH

[Ipm oTcyTCcTBHM Ha JaTy OLEHKH MH(MOPMAIWM, YKAa3aHHOH B MOAIYHKTaX a. M b. HacCTOSIIEro IyHKTa, OLEHKA IPOM3BOIUTCS Ha
OCHOBaHMHM OKCIepTHOH omeHkH. [Ipm 3ToM OKcrepTHas OIeHKa NOJDKHA OBITH HPOW3BEINEHA C HCIIOIb30BAHHEM IIOJXOIOB,
coorBercTByromux MC®O 13. Cpok pelicTBUA Kakaodl OKCHEPTHOH OLEHKH oOmnpeAensercs YNpapisroled KoMmaHueil
HHIVBUIyaTbHO, HO HE MOXET OBITH Ooiee 6 (LIeCTH) MeCsLeB ¢ IaThl ee MpoBeleHus. KomImaHus MMeeT MpaBo NPOHM3BECTH U
HCTIONb30BaTh HOBYIO DKCHEPTHYIO OIIEHKY 0 JaThl HCTEUEHHs YKA3aHHOTO BBIIIE CPOKA.

16. OneHouHass cToMMOCTh MaéB (aKUuil) MHOCTPAHHBIX (POHIOB, HE IOMYLICHHBIX K OOpALICeHHI0 HAa MHOCTPAaHHOW (POHIOBOH OHpIKe,

ompenenseTcs:

a. Hcxons u3 1ieHbl Ha 1aTy OLEHKH, MPEIOCTABICHHON UM PACKPBITON yNpaBisiolell KOMIaHueH HHOCTPAaHHOTO MHBECTULIMOHHOTO
(hoHIa B COOTBETCTBUH C TPEOOBAHUAMH 3aKOHOJATENIECTBA, PETYINPYIOMIETO €T0 ASTENBHOCTb. ;

b. B ciyuae, eciu Ha aTy OLICHKH YKa3aHHAs B MOJIYHKTE a. HACTOSIIETO MyHKTa [eHa IIEHHOH OyMaru OTCYTCTBYET, TO OLICHKA TaKOH
LIEHHOW OyMaru OCyIIeCTBIISACTCS UCXO/IS U3 MOCIEAHEH TOCTYIHOM B TeueHue nmociaeqHux 30 (TpUANaTH) KaleHAapHBIX THEW IICHBI;

c. B ciyuae, ecim Ha JaTy OLEHKH CTOMMOCTH AKTHBOB OIPECIHUThH IIEHY KaKOW-JIMOO IIEHHOH OyMmard B TOpSIKE, YKa3aHHOM B

MOAINYHKTaX a. — b. HACTOSIIEro ITyHKTa HEBO3MOJXKHO, OIIEHKA IPOHM3BOIUTCS Ha OCHOBAaHUM OKCIEpTHOH omeHkH. IIpm sTom
DKcIiepTHasg OIeHKa JOJDKHA OBITh MPOW3BEAEHA C HCIOJB30BAHUEM IMOIX0I0B, cooTBeTcTBYROmMX MC®O 13. Cpok apelicTBus
KaXI0W DKCIEpTHON OIEHKU ompenessieTcsl YIpaBifonleld KOMIAaHHEH HHINBHIYAJIFHO, HO HE MOXeT ObITh Oojee 6 (uiecTw)
MECSLEeB C JaThl ee MpoBeJeHHs. KoMIaHHs MMeeT NMpaBo IPOM3BECTH M HCHOJIb30BAaTh HOBYIO DKCIEPTHYIO OLEHKY 1O JaThl
UCTEYEHHUS YKA3aHHOTO BBILIE CPOKA.

17. OneHKa pPBIHOYHON CTOMMOCTH AKTHBOB, 33 HCKJIIOUYEHHEM IIEHHBIX OyMar, yKa3aHHBIX B IyHKTax 12-16 Hacrosmeit Mertoaukw,
OTIpesieNsAeTCs:

a.

Jlnst ieHHBIX OyMar, XpaHsmuxcs ¢ ucrnonbs3zopanueM [TAO «CIIb bank»:

a) Hcxons m3 LeHHl MOCIEIHEH CIeNKH OCHOBHOW ceccuu ToproB Ha ¢onpmoBoil oupxe [TAO «CIIb Bupka» Ha maTy OLEHKH
CTOUMOCTH AKTHBOB;

b) B cimyuae, ecim Ha AaTy OLEHKH CTOMMOCTH AKTHBOB ONPEACIHUTH LIEHY KaKOH-TH00 LEeHHOW Oymardu B MOPSAKE, YKa3aHHOM B
MOAITYHKTaX a)-b) HACTOSIIEro IMyHKTAa HEBO3MOXKHO, OIIEHKA IIPOM3BOAUTCS HA OCHOBAHUH I[CHBI 3aKPBITHS PHIHKA YKA3aHHBIX
LEHHBIX OyMar 1o UToraM TOpros Ha (YOHIOBO OUpIKe, BRIOPAaHHOW B COOTBETCTBHU C IIYHKTOM 22 HacTosmeil Meronuku (nanee
OCHOBHOI1 pBIHOK), Ha JaTy OLEHKH. [Ipu 3ToM s MHOCTpaHHOH (OHIOBOHM OMpxM ucHoONb3yeTcs PrlHOYHAs IieHa,
packpbiBaeMoii HH(pOPMaIMOHHBIM areHTcTBOM «[ pymma komnanuii Cbondsy» (nanee — rieHa 3akpbiTisi OCHOBHOTO PHIHKA);

¢) B cmyuae, ecnu Ha aTy OIEHKM CTOMMOCTH AKTHBOB OIPEIEIHTh IIEHY KaKoi-mndo HeHHOH OyMard B MopsijKe, yKa3aHHOM B
HNOJIYHKTaxX a)-b) HAcTOAILIEro NMyHKTAa HEBO3MOXHO, OLIEHKAa IIPOM3BOJAUTCS HAa OCHOBaHMU IOCIEIHEH IIeHbl Takod LIEHHOH
Oymaru, KoTopast ObLIa MCIIOIB30BaHa IS OI[EHKH CTOMMOCTH AKTHBA, TIPH 9TOM TaKasl IIeHa JOJDKHA OBITH OIpe/ieNieHa o HToTaM
oxuoro u3 30 (TpuanaTH) KaJeHAAPHBIX JHEH 10 JaThl OIEHKH CTOMMOCTH AKTHBOB;

d)

e) B cimyuae, ecm Ha HaTy OIEHKH CTOMMOCTH AKTHBOB ONPEACIHTH LIEHY KaKOH-TH0O0 [EeHHOW OyMard B MOpsAKE, YKa3aHHOM B
MOJITYHKTaX a)-C) HaCTOSIIEro MyHKTa, OLIEHKA IPOU3BOIUTCS HA OCHOBaHUU DKCIIepTHOM oueHKH. [Ipu 3ToM DkcnepTHas orieHKa
JIOJDKHA OBITh MPOM3BEAEHA C UCIIONIB30BaHUEM MOX010B, cooTBeTcTBYOINX MC®O 13. Cpok nelcTBUS Kax 0 DKCIepTHOM
OIICHKH OIpeessieTcsl YTPaBIsioneli KOMIaHUeH WHANBUAYATbHO, HO HE MOXET OBITh Oosee 6 (LIECTH) MECSIIEB C IaThl €€
npoBeneHus. Kommanus numeer npaBo NPOU3BECTH U UCIIOJIb30BATh HOBYIO DKCHEPTHYIO OLIEHKY JI0 AaThl UCTEUCHUS YKa3aHHOTO
BBIIIIE CPOKA.

s ueHHBIX OyMar, XpaHsmuxcs ¢ ucrnoaszopanneM HKO AO HP/I:

a) Ucxons w3 LeHsl mocieHel cIeTKH OCHOBHOM ceccui TOPToB Ha MocOupike Ha 1aTy OIIEHKHA CTOMMOCTH AKTHBOB;

b) B cimyuae, ecim Ha AaTy OLEHKH CTOMMOCTH AKTHBOB OINPEAEIHUTH LEHY KaKOH-THOO0 [EeHHOW OyMard B MOpSAKE, YKa3aHHOM B
MOAITYHKTE a)- HACTOSINETO IYHKTa HEBO3MOXKHO, OIEHKAa IMPOM3BOAUTCS HAa OCHOBAHHWHM IIEHBI 3aKPBITHS PBHIHKA yKA3aHHBIX
LIEHHBIX OyMar 1o uToraMm Topros Ha GpoHIOBOIT Oupike, BRIOPaHHOH B COOTBETCTBUY C MYHKTOM 22 HacTosei MeToauku (nanee
OCHOBHOI1 pBIHOK), Ha JaTy OLEHKW. [Ipu 3ToM i MHOCTpaHHOH (OHIOBON OMpXM HCHONB3yeTcss PhIHOYHAs IieHa,
packpbiBaeMoii HHpOPMALIMOHHBIM areHTcTBOM «I pymmna komnanuii Cbondsy (nanee — rieHa 3akpbiTisi OCHOBHOTO PBHIHKA);

¢) B cimyuae, eciu Ha AaTy OLIEHKM CTOMMOCTH AKTHBOB ONPEAEIUTH LIEHY KaKoH-1u00 LeHHOW Oymaru B MOpsAKe, YKa3aHHOM B
MOAITYHKTaX a)-b) HACTOSIIEro IyHKTAa HEBO3MOXKHO, OIIEHKA IPOM3BOAUTCS HA OCHOBAHMH MOCIEIHEH IEHBI TaKOW LEHHON
Oymaru, KoTopast ObLIa HCIIOIF30BaHa IS OI[EHKH CTOMMOCTH AKTHBA, TIPH 9TOM TaKasl [IeHa JOJDKHA OBITh OIpe/ieNieHa 0 UToraM
omHoro u3 30 (TpUALATH) KaJeHIapHBIX JHEH 10 TaThl OIIEHKH CTOMMOCTH AKTHBOB;

d) B ciyuae, ecu Ha AaTy OLIEHKM CTOMMOCTH AKTHBOB ONPEAEIUTH LIEHY KaKoH-1u00 LeHHOW Oymaru B MOpsAKe, YKa3aHHOM B
HOAIYHKTaX a)-C) HACTOSALIET O ITyHKTA, OL[EHKa IIPOM3BOJUTCS HA OCHOBAaHUU DKCIepTHOH onteHkH. [Ipu aToM DkenepTHas oneHKa
JIOJDKHA OBITh MPOM3BEACHA C UCIIONB30BaHUEM 10X00B, cooTBeTcTBYOmNX MC®DO 13. Cpok nelicTBUs Kax10H DKCIepTHOU
OLICHKHU OIpesiesieTcst YIpapisiolieil KoMIIaHueld HHMBUAYaIbHO, HO HE MOXKET ObITh Oosiee 6 (LIECTH) MecsIEeB C JaThl ee
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nposezieHns. KoMmanus MMeeT MpaBo MPOU3BECTH M HCIONB30BaTh HOBYIO DKCHEPTHYIO OLIEHKY O JaThl HCTEUEHHUs yKa3aHHOTO
BBIIIE CPOKA.

s ueHHbIX OyMmar, xpansmuxcs 6e3 ucnoip3opannss HKO AO HP/I wim ITAO «CIIb Bank»:

a) lcxons U3 IeHbI 3aKPHITUS PHIHKA YKa3aHHBIX [ICHHBIX OyMar 1o HToraM TOproB Ha (QOHIOBOM OHpiKe, BHIOPAaHHOW B COOTBETCTBUH
¢ myHKTOM 22 Hactosiieit Meroauku (nanee OCHOBHOM PBIHOK), HA JaTy OLEHKH. [Ipy 3TOM 11 HHOCTpaHHOH (hOHTOBOH OUpKU
UCIIOJIb3yeTcss PhIHOYHAS IieHa, pacKpbhiBaeMod HH(OpPMAIOHHBIM areHTcTBOM «I'pymnma xommanuii Cbonds» (manmee — meHa
3aKkpbITHA OCHOBHOTO PHIHKA);

b) B cnydae, ecnu Ha JaTy OIEHKH CTOMMOCTU AKTHBOB ONPEJEINTh IEHY KaKoi-mubo IeHHOM OyMard B MOpsKe, YKa3aHHOM B
MOAIYHKTE &) HACTOSIIETO ITyHKTa HEBO3MOXKHO, OIIEHKA ITPOM3BOJUTCS HA OCHOBAHUH ITOCIEAHEN IIEHBI TaKOU IIEHHOH Oymaru,
KOTOpas OblIa HCIOJIB30BaHa JUISl OLIEHKU CTOMMOCTH AKTHBA, IPH STOM TaKas IIeHa IOJDKHA OBITh ONpeeNeHa [0 HTOraM OJHOTO
n3 30 (TpuAnaTH) KaJeHAapHBIX THEW IO JaThl OLICHKH CTOUMOCTH AKTHBOB;

c) B ciydae, ecnu Ha aTy OIEHKM CTOMMOCTH AKTHBOB ONPENENHTH IIeHY KaKoi-mmbo IeHHOH OyMaru B IOpsike, yKa3aHHOM B
MOJIYHKTaX a)-b) HACTOAIIErO IyHKTAa HEBO3MOXXHO, OLIEHKAa MPOU3BOIAHUTCS HAa OCHOBAaHMM JKCHepTHOH omeHku. [Ipu stom
DKcnepTHas OLEHKA JOJDKHA OBITh MPOM3BEAEHA C MCIOIBb30BaHUEM MOAX0J0B, cooTBeTCTBYIOIUX MCPO 13. Cpok neicTBus
K01 DKCIEePTHOW OLIEHKH OIpeessieTcsl Y IpaBisonell KOMIaHueH HHIUBHIYalbHO, HO HE MOXET OBITh Oojee 6 (1ecTu)
MECSIIEeB C JaThl ee MpoBejaeHus. KoMmaHus uMeeT IMpaBo NMPOM3BECTH M HCIONB30BAaTh HOBYIO DKCIIEPTHYIO OLEHKY O AAThl
HCTEYEeHUsI yKa3aHHOTO BEIIIE CPOKa.

B ciryuae, ecim B cocTaB akTHBOB 110 OJTHOMY JOTOBOPY JOBEPUTEIBHOTO YIPABISHNUS BXOAAT IIEHHbIe OyMaru 0JJHOTO BEIITYCKa, 9acTh

13 KOTOPBIX OIIEHWBAETCS B COOTBETCTBHM C MOAIYHKTOM a. ITyHKTa 17, a pyrasi 4acTh OLIEHUBAETCS B COOTBETCTBHH C IIOITyHKTOM

b. w/mmm noxmyHKTa C. IMyHKTa 17, TO AN COBOKYITHON OLEHKM PHIHOYHOW CTOMMOCTH TAaKMX LEHHBIX Oymar YIpaBisrommit

OTIpEENseT CPEHEB3BELICHHYIO IIEHY TaKUX IIEHHBIX OyMar, HCXOAs U3 KOJMYeCTBa IIEHHbBIX OyMar, OlleHUBAaEMBIX B COOTBETCTBHH C

MOJIYHKTaMH a., b. U c. myHKkTa 17.

18. PriHouHas (O1ieHOoYHAs1) CTOMMOCTH IO CHENIKaM PEero ONpeaenseTcs CIeyIomuM 00pa3oM:

a.

[psimoe pemo (puBIEYEHHE 110 TIEPBOH YaCTH CIENKH JEHEKHBIX CPEICTB; ICHHbIE OyMary, nepeaBaeMble 10 IIEPBON YacTH CAENKH,
MIOJIJIEXAT BO3BPaTy (00OpaTHOMY BBIKYITY) IPH BO3BPAIIEHUH ACHEKHBIX CPEJICTB U yIUIaTe IPOIEHTOB IIPH UCTIOTHEHNH BTOPO YacTH
CIICTIKH):

e Hauncnsercs neGuropckast 3aJ0JDKEHHOCTh B pa3Mepe PHIHOYHOM (OIEHOYHOH) CTOMMOCTH LIEHHBIX OyMmar, HepemaHHBIX I0
MEePBOIl YaCTH CHENKHU LEHHBIX OyMmar M eXKeIHEBHO IepPEOLICHUBAETCS B COOTBETCTBUH C N3MEHEHHEM PBHIHOYHOH (OLIEHOYHOI)
CTOMMOCTH LIEHHBIX OyMar;

e IlomyyeHHble IO NEPBOM YAacCTH CHEIKU JEHEKHbIE CPEICTBA YUYMTBHIBAIOTCS KaK KPEAUTOPCKas 3aJO0DKCHHOCTh C y4eTOM
€KEJIHEBHO HAYMCIIAEMOTr0 IIPOLICHTA 0 CTaBKe PEIo 3a (paKTHUECKOe KOJIMYECTBO JHEH C JHS, CIICAYIOIIEro 3a JHEM 3aKIII0YeHNUS
CZIEJIKH MO JIaTy 3aBEPIIEHUs CIEIKH COrTacHO JJ0r0BOpa PEro;

OO6patHoe pero (IpHUBJIEYEHHE II0 MEePBOIl YacTH CHEIKH LIEHHBIX OyMmar; yIuladyMBaeMble HPH 3TOM JEHEKHBIE CPENCTBA CIYXaT

3aJI0T0M, ITOJUISKALIMM BO3BPATy HPH BO3BpaIleHHHM (0OpaTHOM BBIKYIE) LIEHHBIX OyMar ¥ yIulaTe HPOLEHTOB NP HCHOJHEHHH

BTOPOM YaCTU CHOCIKH):

e  OneHoYHass CTOUMOCTb LIEHHBIX OyMmar, MpHOOPETeHHBIX 110 MEPBOI YacTH JOr0BOPA PEMo, ONPEAENIAETCS HCXOIS U3 KOIUIECTBA
LEHHBIX OyMmar, IpeayCMOTPEHHOTO JOTOBOPOM PENO, LIEHBl OJHOW LIEHHOH Oymaru, MoAajiexamiei yruiaTe MO IepBOH 4acTH
JIOTOBOpA PEMO, U BEIMYNHBI HAYNCIICHHBIX IIPOLEHTOB, PACCYNTAHHON UCXOAS U3 CTaBKH PEIO.

e Ecmum 00BEKTOM AOTOBOpA pEMo SIBISAIOTCS OONMTaluy ¢ TNPOLEHTHBIM (KYIOHHBIM) JOXOJOM, yKa3aHHBIH HpOIEHTHBIN
(KyTOHHBII) JOXO[ B LIEHE OJHOM LIEHHOHM OyMaru, MOAJIeKaIIeH yIiaTe Mo MepBOi YacTH JOTOBOPA PETO, HE YUUTHIBACTCS.

19. Cymma neOuTOpCKOi 3310JDKEHHOCTH OTIPEeIsIeTCs] Ha IaTy OLCHKH CTOMMOCTH AKTHUBOB UCXOIS U3:

a.
b.
c.

d.

CyMMBI JICHEKHBIX CPEACTB, HAXOMAMIHUXCS Y Opokepa;

CyMMBI AKTHBOB, HAXOIAMINXCS HAa GAHKOBCKHX CUETaX, OTKPBITHIX JUIS IIPOBEJCHHS PACUETOB 110 pe3yIbTaTaM KINPHHTA;

CyMMBI IOTalIeHHOT 0, HO He ITOJIy4e€HHOTO IPOIEHTHOTO (KyIIOHHOT0) I0X0/1a IT0 00JIUTalysIM, 32 HCKITIOYEHHEM CyMM HaKOIIEHHOTO

MIPOLIEHTHOTO (KyIIOHHOT0) J0X0/a T10:

e  O6nurausM, NOJy4eHHbIM I10 CIeJIKaM 00paTHOTO Pero;

e HaxomieHHOTo MPOLIEHTHOTO (KYIIOHHOTO) I0X0/1a TT0 OOJMTaIMsAM B CIIydae MIPOCPOUKH HCIIOIHEHNS SMATEHTOM 00s3aTelIbCTBA
0 BBITUIATE YKAa3aHHOTO JI0X0Ja Ha CPOK, MPEeBIIIatomnil 7 (ceMb) pabounx THEH;

e HakoruieHHOTO MPOLEHTHOTO (KYMOHHOTO) I0X0a 10 OOJHUranysM B cliydae OIMyOJMKOBaHHS B COOTBETCTBHHU C (eiepaTbHBIMU
3aKOHAaMH M HMHBIMM HOPMAaTHBHBIMH IpaBOBbIMU akTamMu Poccuiickoit denepanuu cBeqeHHH O NPOCPOUYKE HCIIOTHEHUS
SMHTEHTOM 00513aTeIbCTBA 110 BHITUIATE YKa3aHHOTO J0XO0/1a WM CBEJICHUH O TIPIMEHEHNH K SMUTEHTY MPOIeTypbl OaHKPOTCTBA.

Ipoueii eOUTOPCKOI 33T0IKEHHOCTH

20. OL[eHKa pI:IHO'-IHOﬁ CTOUMOCTHU IIpaB W/ 00s3aHHOCTEH 10 3aKJIIOUYEHHBIM Ha BHe6I/Ip)KeBOM PBIHKE OO0roBopamM, SABJIAIOIIUXCA
TMPONU3BOAHBIMU (I)I/IHaHCOBI)IMI/I HWHCTPYMCHTAaMH, OTIPEACIISACTCA:

a.

b.

Vcxonst U3 OLEHKH, IPEOCTaBICHHONH KOHTPAareHTOM IO TaKOMY JOroBopy. IIpH 3TOM Takast orieHKa MOXKET OBITh IpeloCTaBiIeHa
VYpasansionie KOMOaHUU, B TOM YKCIIE, TOCPEICTBOM AJIEKTPOHHON MOYTHI;

B ciryuae, eciit Ha 1aTy OIEHKH, IPEIOCTABICHHASI KOHTPAr€HTOM [0 TAKOMY JOTOBOPY OIIEHKAa OTCYTCTBYET, TO OLIEHKA TAKOH IEHHOH
OyMaru ocymiecTBIIETCS HCXOS U3 TOCIEIHEH Pe0CTaBIeHHOM KOHTPAareHTOM B TedeHne rnocaeaux 30 (TprAnaTi) KaaeHapHbIX
JHEN OLEHKU

[Ipy OTCYTCTBHMHM Ha JaTy OLEHKH MH(POPMALUH, YKa3aHHOH B TMOAMYHKTaX a. U b. HACTOSIIErO IyHKTA, OL[EHKA MPOU3BOJUTCS Ha
OCHOBaHMUHM OJKCIepTHO#l oueHku. [Ipu 3ToM DKchepTHas OLEHKAa MOJDKHA OBITh MPOU3BEICHA C HCIOIB30BaHHEM IOJXOOB,
cootBercTBytOIMX MC®O 13. Cpok pelcTBHS KakAod OKCIEpTHOH OLEHKH OIpeessieTcs YIpaBisiolled KoMmmaHHen
WHJMBUyaIbHO, HO HE MOXeT ObITh Oosiee 6 (IIecTH) MecsleB C JaThl ee MmpoBeAcHHs. KoMmaHHs MMeeT mpaBo MPOU3BECTH U
HCTIONB30BaTh HOBYIO DKCHEPTHYIO OIEHKY 0 JaThl HCTEYEHHS YKAa3aHHOTO BBIIIE CPOKA

21. OueHka pEIHOYHON CTOMMOCTH IIPaB H/WIIH 00s3aHHOCTEH 1Mo oOpamaomuMest Ha OpraHn30BaHHBIX TOPraX MPOU3BOIHEIM (PHHAHCOBBIM
HMHCTPYMEHTAM OIpEesIeTcs HCXOS U3:

a.

b.

OneHOYHAass CTOMMOCTh HEMap)KHPYEMBIX IPOM3BOJHBIX (DHHAHCOBBIX HHCTPYMEHTOB ((BIOYEPCHI, OIIMOHBI, CBOIIBI),
o0palarmyXcsl Ha OPraHU30BaHHBIX TOPrax, paBHa pac4ETHON (TEOPETUUECKON) LIeHe OMpPIKH, Ha IaTy OJrKaillyto K 1aTe OLCHKH;
O1eHOYHAsE CTOMMOCTb Map)KHUPYEMBIX TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((bIOYEPCHI, OMIIMOHBI, CBOIBI), 00pAIAFOIIHXC
Ha OpPraHU30BaHHBIX TOpPrax, M0 KOTOPHIM 3aBEpLIEHBI PAcueThl 10 MAapXKEBbIM CyMMaM, paBHa HyJI0. MapixKeBble CYMMBbI
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22,

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

YUUTBIBAIOTCA B COCTaBE OCTAaTKa JEHEXKHBIX CPEICTB Ha OPOKEPCKOM cueTe. YTPaBIAIOIMHA MOXET yKa3aTh PAcUeTHYIO LEHY
Map>KHPYEMBIX OIIMOHOB, ONpeensieMyto oupxell, B Otdere 00 ynpaBIeHHN W/WIM MHBIX, HANPABISIEMBIX KIMCHTY OTUYETax, IpH
9TOM TaKast ”H(QOPMAIHS HOCUT CIIPAaBOYHBIX XapaKTep.

OCHOBHOI1 PBIHOK ISl LieJIel OI[EHKH [ICHHBIX OyMar B COOTBETCTBHU C IIyHKTOM 17 HacTosimeil MeTouKy ornpesessieTcs B CIeayoIeM

TIOPSIIIKE:

a. OCHOBHOI PBIHOK ONpeAenseTcs A KaX 101 IIeHHOH OyMaru Ha AaTy OnpeAeIeHus OLIeHOYHOH CTOMMOCTHU IIEHHOH Oymaru;

b. OCHOBHBIM PBHIHKOM IIpHU3HAETCS OMpIKeBas IJIOIMIAAKa, BKIOYeHHas B IlepeueHb HOCTYMHBIX ¥ HAOII0JaeMBIX OMPIKEBBIX ILUIOMIAIOK,
yka3aHHbId B [Ipunoxxennn Ne 1 k Hacrosimeit Metoanke, 1o KOTOpoii onpeesieH HanOOoIbIINA 001 00BeM CAETIOK B JEHEKHOM
BbIpaKeHHH 3a npeapiaymue 10 (aecsaTh) TOProBeIX AHEH, BKIIOYAs OaTy ONpelesieHUus] CTOUMOCTH AKTHUBOB. IIpy 3TOM BelMYUHBI
o0beMa CIeTIOK B BAJIFOTE KOTHPOBKY ITEpeBOASATCS B pyOim 1o Kypey banka Poccun Ha naty onpeneneHus CTONMOCTH AKTHBOB;

c. Ilpu paBeHCTBe 00BeMa CHETOK B JAEHEKHOM BHIPAXEHHH HA PAa3IHYHBIX OMPIKEBBIX IUIOIMIAJKAX OCHOBHBIM PHIHKOM CUHTAeTCs
OupyKeBast IUTOMIANKA ¢ HANOOIBIIMM 00BEMOM CJIEJIOK IT0 KOJIMIECTBY IIEHHBIX Oymar

PrIHOYHAST CTOMMOCTB IIEHHBIX OyMar, II0 KOTOPBIM ITPOHM3BE/IeHa POIIeaypa AeTUCTHHTA CO BCEX JOCTYITHBIX YTIPaBIIoieil KOMIaHUuH

OpraHU3aTOPOB TOPTOBIIH B CBSA3HU C YXy/IIEHHEM (PUHAHCOBOTO COCTOSIHHS SMHUTEHTA, OIICHKA MPOU3BOANTCS HA OCHOBAHUH DKCIIEPTHOM

oueHkH. [Ipu 3ToM DKcnepTHast oneHKa 10JbKHA OBITH POU3BEACHA C UCIONIBb30BaHUEM MOAX00B, cooTBeTCTBYIOIUX MC®O 13. Cpok

JEUCTBHS KaX10i DKCIEPTHOH OIIEHKH OnpeaesseTcs: Y IpaBisoniell KoMIaHueH HHANBUAYaIbHO, HO He MOXKET ObITh Ooiee 6 (11ectu)

MECSIIEB C JaThl €€ MpoBeaeHus. KoMmanus uMeeT mpaBo NMPOU3BECTH M UCTIOIb30BATh HOBYIO DKCIIEPTHYIO OLEHKY O AAThl HCTEUSHHUS

YKa3aHHOTO BBIIIE CPOKA.

OueHouHash CTOMMOCTh IIEHHBIX OyMmar, IPHOOPETEHHBIX NPH HMX Pa3MEIEHUH ONpeneiseTcss MCXOoAs M3 (paKTHIeCKOH CTOMMOCTH

NpHOOPETeHNs TaKUX LIEHHBIX OyMar 10 J1aThl Hadajia OMp KeBBIX TOPToB (BTOPHYHOE OOpaIeHue)

OneHouHast CTONMOCTH aKIUH OMOJTHUTENIFHOTO BBITYCKa, IPUOOPETEHHBIX B Pe3yJIbTaTe UX Pa3MeNIeHNs IyTeM paclpeeleH s Cpe i

aKIIMOHEPOB MO0 B pe3yNbTaTe peann3aluy NPEUMyIIECTBEHHOTO MIPaBa UX MPUOOPETEHNUs, ONPEETAeTCS UCXOAS U3 PHIHOYHON I[EHBI

(cpenHeli 1IeHBI) OHON AKI[UHU BBIITYCKA, JOTOIHUTENHHO K KOTOPOMY Pa3MelIeHbl aKIUU YKa3aHHOTO JAOMOIHUTENBHOTO BBITYCKA.

OnueHouHast CTOMMOCTh aKIUH JOMOTHUTEIHHOTO BBITYCKa, TPHOOPETEHHBIX B PE3yIbTaTe KOHBEPTALMH B HUX KOHBEPTUPYEMBIX LIEHHBIX

Oymar, OIpemenseTcsi UCXOAS W3 PBIHOYHOM IEHBl AaKIUM BBHITYCKa, IOMONHHTENBHO K KOTOPOMY pPa3MENIeHBl AaKIHH 3TOrO

JOMOJIHUTEIBHOTO BBIMycKa. Eciiu Takast ppIHOYHAS [I€Ha He OTpEeeieHa, OLEHOYHAs! CTOMMOCTh JOTIOIHUTENBHO PAa3MEIIEHHBIX aKI[HH

OIIpeseNsIeTCSl UCXOsl W3 IOCHIeTHeH ONpeNesIeHHOH PHIHOYHOHM LeHB! (CpeIHeH LeHBI) IEHHBIX OyMmar, KOHBEPTHPYEMBIX B aKIHU

JIOTIOJTHUTEIHHOTO BBIITyCKa.

OueHouHast CTOMMOCTH aKIHi TOTIOJHUTENIBHOTO BBITYCKa, IPUOOPETEHHBIX B pe3yJIbTaTe KOHBEPTAUNH B HUX aKIUIl IPUCOEIHHIEMOT0

obmecTBa (IpH peopraHu3anuy odmecTBa B (OpMe NPHCOSTUHEHNUs), ONpENesieTcs UCXOAs U3 PHIHOYHOM IIEHBI aKIMU BBITYCKa,

JOMOJIHUTEIBHO K KOTOPOMY pa3MEIIEHbl aKIUH 3TOr0 IONOJHUTENBHOTO BBITycKa. EciM Takas phIHOYHAS IIeHa HE ONpeeleHa,

OILIEHOYHAs! CTOMMOCTD aKIUH JOMOJIHUTEIBHOTO BBITYCKA OMPEeIsieTCs] UCXOS U3 MOCTIeJHEH ONpeeieHHOW pRIHOYHOH IIeHHI (CpeaHei

LIEHBI) AKX TPUCOETUHEHHOT0 001IecTBa, YMHOKEHHOH Ha KO3 (PHUINEHT KOHBEPTAIHH.

OneHouHas CTOMMOCTh aKIHWif, MPUOOPETEHHBIX NPH HX Pa3MEIIEHWH IyTeM KOHBEPTAI[MM B HHUX aKIUH TOH ke KaTeropuw (THIIa),

OIIPEEIISIETCS] UCXO/Is M3 TOCIIeHEH Olpe/ieNIeHHOI PHIHOYHON IIeHbI (CpeaHel IIeHbI) KOHBEPTUPYEMbIX aKIIHH.

OueHouHasl CTOMMOCTD aKIHMi, TPHOOPETEHHBIX B pe3yJIbTaTe KOHBEPTALMH B HUX aKIMH IPH UX IPOOIICHUH, OTIPEAEISeTC NCXOI U3

HOCIIeTHE! OIIpe/IeNIeHHON PHIHOYHOM IIeHb! (CpeHell IIeHbI) 0JJTHOM KOHBEPTUPYEMOH aKIUH, JIeIeHHOH Ha KO PHUIEHT TpoOIIeHNSL.

OueHouHasi CTOMMOCTB aKIWii, MPHOOPETEHHBIX B pe3yJIbTaTe KOHBEPTALMH B HUX aKI[MH IPH UX KOHCOJIHUAALIMH, ONPEIENIeTCs HCXOIT

W3 TOCJEIHEH OmpeieleHHON PBIHOYHOHM ILeHBI (CpeAHei LEeHBI) OJHOW KOHBEPTUPYEMOW aKIMH, YMHO)KEHHOH Ha KO3(pQHUIUEHT

KOHCOJIMAAINH.

OueHouHas CTOMMOCTH aKIMH, MPUOOPETEHHBIX B PEe3ylbTaTe KOHBEPTALMM B HUX aKIUH NpU peopraHu3amuy B (opMe CIHSHHSA,

OTIpeneNnseTcss NCXO U3 MOCIeAHEH ONpeeTIeHHONH PHIHOYHON LIEHBI (CpeqHel IeHbl) KOHBEPTHPYEMOH [IEHHOW OyMaru, yMHOKEHHOH

Ha Kkodddurment kouseprauuu. Eciam mpu peopranmsanmu B Qopme ciusiHHS B AKTHBOB BXOJWIM aKkuuHM JABYX (wim Goree)

Y4acTBOBABILIMX B CIMSHHU aKI[MOHEPHBIX OOIIECTB, OLIEHOYHAs CTOMMOCTb aKIMi, B KOTOpbIe KOHBEPTHPOBAHBI AKIMH YKa3aHHBIX

00I1ECTB, ONPEAENAETCS UCXO/S1 U3 CPEIAHEH LIEHBI, II0Jy4€HHON OT PHIHOYHBIX LIeH (CPEIHUX IIeH) KOHBEPTHPYEMBIX aKI[H, YMHOXEHHBIX

Ha COOTBETCTBYIOIINE KO (UIIMEHTH KOHBEPTALIUH.

OmneHouHast CTOMMOCTb aKIHH BHOBB CO3/IaHHOTO aKIIMOHEPHOTO 00IIECTBA, IPHOOPETEHHBIX B pe3yNIbTaTe KOHBEPTALIUH B HUX KNIl IpH

peopraHn3any AKIOHEPHOTo obmecTBa B (hopMe pa3/ieNieHUs] MM BBIICICHUS, ONPEAENAeTCs] HCXOs U3 MOCIeTHel ompeneneHHoN

PBIHOYHOM IIeHHI (CpeHel IIeHBI) OHOW KOHBEPTUPYEMOH aKIIUH, YMHOKXCHHON Ha KOO (GUIIMEHT KOHBEPTAIHH.

OneHouHas CTOMMOCTD aKIMH BHOBb CO3JaHHOTO AKI[MOHEPHOTO OOIIecTBa, MPHOOPETEHHBIX B PE3yNbTaTe MX PACIpeneleHHs Cpenn

aKIIMOHEPOB ITPU peOpraHu3aliy B popMe BBIICICHUS, IPU3HACTCS PAaBHOW HYJIO.

OueHouHas CTOMMOCTh aKIMi WM OOJIMranuii HOBOTO BBIMYCKa, IPUOOPETEHHBIX B Pe3y/bTaTe KOHBEPTALMH B HUX KOHBEPTHPYEMBIX

LEHHBIX Oymar, onpeessieTcs HCX0/s U3 TMOCIeAHeN ONpe/elIeHHOM PIHOYHOM LIeHBI (CpelHel IeHbl) KOHBEPTHPYEMBIX LIEHHBIX OyMmar.

B cnyuae, eciu B pe3ynbTaTe KOHBEPTAIMH [ICHHOW OyMard NpuoOpeTarTCst HECKOJIBKO THITOB M/HJIH BUZOB IICHHBIX OyMar/MHBIX aKTHBOB,

a TaKKe IeHHble OyMarn W/WiIM WHBIX aKTHBBI Pa3HBIX SMHTEHTOB, OIEHKA NPHOOPETEHHBIX IEHHBIX OyMar W/WiINM HHBIX aKTHBOB

OIIpeseNsieTCsl Ha OCHOBAaHMHM OKCIepTHOH omeHku. [Ipm sToM DkcnepTHas OIEHKA JODKHA OBITH MPOM3BECHA C HCIOIB30BAHHEM

monxon0B, cooTBeTcTByrOmuX MC®O 13. Cpok nedcTBUS Kakaoil DKCIEpPTHOW OLEHKH OMpenessieTcs YpaBIIOMEH KOMIaHUEH

WHAWBUIYaJbHO, HO HE MOXET OBITh OoJiee 1 (0ZHOTO) Tofa ¢ JaTHl ee MPOBEICHHUS.

OueHouHas CTOMMOCTH OOJMTaIWii JTOMOTHUTENFHOTO BBIMYCKA, IPHOOPETEHHBIX B PE3yNIbTaTe KOHBEPTAIMH B HUX KOHBEPTHPYEMBIX

obJiranyii, onpenesseTcss CX0/sl U3 PIHOYHOI LIeHbl O0JIHUIally BBITYCKA, JOTMOJHUTENFHO K KOTOPOMY pa3MelleHbl O0IUTIal[i 3TOr0

JOIIOJIHUTEJIBHOT'O BBIITYCKA. Ecmu Ttakas PpbIHOYHAsA LE€HA HE OIPCIACICHA, OLUCHOYHAsA CTOUMOCTb IAOIOJHHUTEIBHO PasMCIICHHBIX

o0nuranuii onpenensieTcss UCX0As U3 NMocaeJHel OnpeaeneHHON PIHOYHOM 1IeHb! (CpelHel IIeHbl) KOHBEPTHPYEMbIX OOIUraui.

OreHouHast CTOMMOCTh OOJIUranuii HOBOTO BBINTYCKa, TPUOOPETEHHBIX B Pe3yJbTaTe KOHBEPTALMH B HUX OOJMIalUii IpH peopraHu3ariiu

WX SMHUTEHTA, OIpeJesIeTCs HCXOI U3 TOCTIeAHEeH Onpe/IelIeHHOH PIHOYHOM IIEHBI (CpeIHel IeHbI) KOHBEPTHPYEMBIX 00T aIHi.

OneHouHast CTOMMOCTB OOJIUTaniii, 10 KOTOPBIM ITOCTYIIHIIN JICHEKHBIE CPEJICTBA B CUET MOTAIICHHS YaCTH NX HOMHHAIBHOW CTOMMOCTH

(J9acTHYHOTO MOTAIIECHHS ), OTIPEAEIASTCS HCXOAS U3 TOCIIEHEH ONpeIeNIeHHOH PIHOYHOH IeHB! (CpeHel IeHb) YKa3aHHbBIX o0Iuranuii,

YMEHBIIEHHO! NPOIIOPIIMOHATIEHO NX HOMHHAIBHOW CTOMMOCTH.

OL[eHO'—[HaS[ CTOUMOCTH OGHMFaL{Mﬁ, IO KOTOPBIM HUCIIOJIHEHBI OGﬂSaTeHbCTBa 110 BBIIJIATE CYMMbI OCHOBHOI'O [0JIra, IIPU3HACTCA paBHOﬁ

HYJIO C JaThbl IIOCTYIUICHUS B COCTaB AKTHBOB JACHEXKHBIX CPCACTB WM MHOIO MMYHIECTBEHHOI'O JKBUBAJICHTA B CYUCT IOTALICHUA

YKa3aHHBIX 00JIUTalnH.



[Tpunosxenue Nel
Kk MeToauKe OLICHKH CTOMMOCTH aKTHBOB.

INEPEYEHDB JOCTVYIIHBIX 11 HABJIFOJAEMBIX BUPXXEBBIX ITJIOIIA IOK

N n/n | HanmeHOBaHUE Ha pyCCKOM SI3bIKE HanmeHOoBaHMe Ha aHTIIMHCKOM SI3BIKE (CIIPABOYHO)
1 WranesHckas Gonnosas Ouprxa Italian Stock Exchange (Borsa Italiana)
2 JHotiue bopce Kcerpa Deutsche Borse XETRA
3 Opankdyprckast GonmoBas Oupxa Frankfurt Stock Exchange
4 ®donpoBas 6upxa bepiuna Berlin Stock Exchange / Borse Berlin
5 IIBeitnapckas GpormoBas 6upsxka DcADKe SIX Swiss Exchange
6 ®donnosas 6upxa Illtyrrapra Stuttgart Stock Exchange
7 DonpoBas 6upxa MioHxeHa Munich Stock Exchange / Borse Miinchen
8 EBponekct AyonuH Euronext Dublin / Irish Stock Exchange
9 Ddonnosas dupxka [roccenbnopda Diisseldorf Stock Exchange / Borse Diisseldorf
10 T'amOyprekas ¢ponmoBas oupixa Hamburg Stock Exchange / Hamburger Borse
1 ®donpoBas 6upka ['anHOBEpa Borsen AG (bupxxa ['amOyprI"anHoBep)
12 ®donposas 6upxa Hacmax NASDAQ
13 Hero-Mopkckas (donmoBas oupxa
NYSE NYSE
14 Haro-Mopkckas dormosas 6upsxa Apka NYSE Arca
15 Awmepukanckas poHI0oBas Oupka NYSE American
16 EBponekct [Tapux Euronext Paris
17 EBponekct bproccenb Euronext Brussels
18 Kopetickas honnoBas Oupxa Korea Exchange
19 Toxkwuiickas ¢poHmOBas GHpKa Tokyo Stock Exchange
20 ®onposas 6upxa TopoHTO Toronto Stock Exchange
21 JlrokcemOyprekast honmoBasi Guprka Luxembourg Stock Exchange
22 Benckas ¢poHmoBast 6upixa Vienna Stock Exchange
23 I»apwkaHbCKas GoHIOBas OUpKa Shenzhen Stock Exchange
24 [lanxaiickas (oHmOBast GupKa Shanghai Stock Exchange




25

Cunramypckast (poHoBasi Oupxa

Singapore Exchange

26 TaiiBanbckas GonmoBast Oupxa Taiwan Stock Exchange

27 Buprxa Eurex EUREX

28 T'onkonrckas Gonmosas Oupxa Hong Kong Stock Exchange

29 JlonnoHckas hoHmoBast Gupka London Stock Exchange

30 AcTaHUHCKas1 MEXAyHapOAHas OUpxa Astana International Exchange (AIX)
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